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DISCLOSEABLE AND CONNECTED TRANSACTION
UPDATE ON THE PROPOSED SUBSCRIPTION

The B'a d he eb_ asa’uasces hat & 10 Decembe 2018, based '4. e c mme.s s f'm ele s,

%amea auth 1t1es in the PRC aad af g a m’s le.n.gth neg’ 1a[1 aam® ag he ..a 1es BEH, the
C'm‘,aa , Jlagaeag P' e aad BEH F1.u.as.ce eagcedia' he Ne Ca‘..l al h.c ease Ag eemea
al sua.n. hich, g1e egis e ed cayl al 'f BEH Fisasce ill be iac eased f *m RMB3 billi® s RMBS
billi® &, f vhlch RMBO. 06 billi® &, RMBO 94 billi® & aJ.XJRMBl billi®s a e * be subsc ibed b BEH
the C m‘s.ayxa.-.d Jingaeag P* We , €saec t1 e“x

F'1°Y iag he ex_ecu[i'a 'f he Ne  Cauial Lac ease Ag eemes

Ag eeme@.thas beea £ misa ted V‘?1 th 1mmed1ate effect.

¢ [he O igimal Cayi tal Iac ease

The EGM has beeas ‘.'st_,'s.ed t. be c*a e‘.:.ed ‘s 18 Jasua _ 2019 t. c'aside aad, if ugh f1
Aji ' e“he P ".. sed Subsc 1"'t1 u. Please efe the Ann u;.cemeatlssued b he C m‘,ax.x.a
3 Decembe 2018 f* m® e de alls

I. INTRODUCTION

Refe e.ace is made * he aa.& u‘a.ceme.t;t 'f he C'myasm_ da ed 30 Oc *be 2018 ia ela 1 s
; he 4 *.4'sed subsc 1"'t1 a'f he egis & ed cagi al f%EH Fisaace bB\ he C'm aa ( he
Announcement”) Usless * he 1se s;.emfled caui allsed e ms used ia gns ana’ uscemes shall
ha emhe same meaasiags as defu.e\g ia the Ans' u@.ceme@.t

As's a ed ia the Aas' u.-.ceme.n.f BEH, gle C'mjan_, Jiagaeag P' e aad BEH Fisasce eage ed i"‘t.
a ca,l al 1aC ease ag eemeﬁ.t ' 30 Oc ['be 2018 (the Original Capital Increase Agreement”)
,.u suaa * hich, he eglste ed cagi [al 'f BEH Fisasce ill be iac eased f *'m RMB3 billi® s
RMBS blffl -, hlch c'myises: (i) P* i%a 1 *f61,224,489.80 uai s, hich a e *ffe ed | '
be subsc ibed b e Exis u.g Sha eh'lde 'f BEH Finance in 4 *4° [i'.n. t' hei es‘,.ectl e“
sha eh'ldiags ia %EH Fmas.ce a the subsc 1"'tl a pice 'f RMBI 4e um BEH Fu.aace Reg1s e ed
Ca i tal beiag [he &' miasal a&ue 'f he BEH Finaace Regis & ed Ca‘.l tal asad (ii) P* t1 a2 'f
1,938,775,510.20 uasi 5 hich a e *ffe ed ¢ * be subsc ibed b the c* Mpaa_ aad Jiagaesg p* V‘?e a

a subsc i‘.‘.g.a aice °f Ri@IBl.27 A Uai tBEH Fisaace Regis € ed Cai tal.
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II.

F'lI® iag he aaa '

z}l 'f he P *,4%sed Subsc lf'tl .!.b he B'a d aad he issue *f he
Aa.a. u.-.ceme.-. aad gle s ce f the EGM, BEH Fisasce has ecel e‘(‘l c! mme.s s f m the ele a\~t
g guamea augn 1t1es in the PRC adJus the e ms °f the O igismal Cai al Is.c ease Ag eemes .
The B'a d he eb_ aaa'uaces th * 4 10 Decembe 2018, based & the c' mme.s s f'm ele 4,
g* Guamea auth 1t1es ia the PRC aad afe am’s le.-.gth seg’ tlatl nam® ag gle ,.a t1es BEH, gle
C'mjan_, Jiagaeag P e aad BEH Fu.aace ca ed “‘t. a &8  Cayl al iaC ease ag eemea ([he
New Capital Increase Agreement”), ,u suas ' hich, the egis € ed Ca i al ‘f BEH Fu.as.ce

ill be iac eased f *m RMB3 billi®s * RMBS billi®s, *f hich, RMBO 06 billi® &, RMB0.94 billi® 4
aad RMBI billi*aae ¢ ' be subsc 1bed bXBEH gle C r\g,a;. and Jingaeag P e, es;.ectl C‘LX
Pu sua;.tt the Ne Cayi tal Iac ease Ag eemes 1.he O igisal Cai tal Iac ease Ag eemeathas beea
€ misa [ed wi th immedia[e effect.

NEW CAPITAL INCREASE AGREEMENT

Principal Terms of the New Capital Increase Agreement

Date : 10 Decembe 2018
Parties . BEH;

The C*m aa_ ( t'ge he ih BEH, he Existing
Shareholders of BEH Finance”);

Jiagaeag P'We ; aad
BEH Fisasce (as the .Target Company”)

Increase in Capital of BEH Finance : Pu suau.t t. he Ne Ca,'.i [al Iac ease Ag eemes ,
and the Proposed Subscription he egis & ed Cal tal 'f the Ta ge,C'mjan_ ill
be iaC eased f *'m RMB3 billi*a * RMBS5 billi® s,

hich c*m ises:

(i) RMBO0.06 billi*a, hich a e *ffe ed t‘ be
subsc ibed beEH;

(iil) RMBO0.94 billi® a, which ae 'ffe ed t' be
subsc ibed bxthe C'm‘.‘.as.x; aad

(ili) RMB1 billi®a, hich a e *ffe ed t' be
subsc ibed beiJ.g.n.eag P'we .



Consideration

Basis of Consideration

Conditions precedent

Uas's c'm;.le[iU. 'f he 4 * 2'sed subsc i,'.ti'x. 'f
. . 0 . .
the egis e ed cayl [al f BEH Fisaace b)\the » es

AU suas the Ne Cayi [al Lac ease Ag eemeat( the

tt
Proposed Subscription”), BEH, gqe C'm,-,aa»as.d
Jisgaeag P* e ill h*1d 60%, 20% aad 20%

f gle
i ui t}\i"'te es[ix. EH Fisasce, es‘a.ecti (J\Lx

Ia elatiU. t. gwe iac eased egiste ed cagl tal 'f BEH

Fisasce, BEH, he C'mjan_asd Jisgaesg P* e shall

c'atibu e RMB76,200,000, RMB1,193,800Y600 aad

RMB1,270,000,000, esaec | e\l‘x

The subsc i‘*ti."‘ alce e esea s RMB1.27 4e

uaitBEH Finaace Regis & ed Cai [al, hich V)as

de € miaed afte am’s leag th seg’ tiati°:. be cea
e ges ih efe eace ' the A aised ae _asse s

N ﬁ . t . t ..t
glue f BEH Fisaace as s @ ted 1a [he a‘lua L
eh (A ed b CUAA (i.e. RMB3,824,749,500),
. . . [
Wthh is subject ¢ s gl‘beeljlag SASAC.

Acc' diaglx he fisal subsc i‘;‘.ti.a aice 'f he
iac eased egiste ed cayi tal 'f BEH Fisasce ill be

: . L} : 010 L} .
de £ miaed isacc” dasce Wl th gle 711 V)u.g f* mula:

Subsc i‘..ti's. aice *f each uai BEH Fisasace
Registe ed Ca i tal ia elati'J. t. the iac eased
egis e ed cayi tal *f BEH Fisnasce = a4, aised a8
asse s a‘lue 'f BEH Finance as a4 ° e&i bxthe
Beijiag SASAC/BEH Fisaace’s exis tis.g egiste ed
casial (i.e. RMB3 billi® s).

F* illus a i'a 4u 4°'se, based "a he aqy aised
se asse s a‘lue *f BEH Fisasace as s@ ted ia the

a\luati'.-. eal (A Cad ed b CUAA asd ab® %
[he subsc i‘a‘.[i.a aice 'f each uai[BEH Fisaace
Registe ed Cai tal 't the iac eased egis € ed cal t2:11
*f BEH Finasace is RMB1.27 4¢ u.n.i[BEH Fiaaace
Regis € ed Cai [al.

The effec ti gaess 'f he Ne Cayi tal Iac easiag
Ag eemeas is c'aditi'aal uy's the fulfilmem.t 't gle
1Y iagcadii®as:

W t

@) e i'.n. € nal c* 4 ?te Ajn " als ha iag be':es.

b[au.ed bxall a jes uade the N.ew Cal tal

Iac ease Ag cemes U suda ele s,
ayalicable laws aad egulaé';.s;



Payment schedule

Transitional Period

(i) he asa ' 3l f 'm Beijiag SASAC f° he
a4, aised a&ue 'f the asse s in '\l e‘g in the
 'atsed iac ease ia egis[e ed cagl tal 'f BEH
Fisaace ha iag beea *b [aiaed; aad

(i)  he as *glf'm pe Beijiag B asch *f Chisa
Basakiag aad Lasu asce Regula [' C'mmissi® s
ia elati's. t. he 4 *2'sed iaC case ia he
egiste ed cayl tal *f BEH Fisasace ha iag beea
*b pised.

Subjec t' he fulfilmes.t'f he ab® Q;mehg'aed
C..n.diti..as, BEH, gle C'm‘s.a.axa.n.d Jiasgaeag P* e
shall ‘;,a.xglei es‘.-,ecg' %subsc i"'ti.h nll',g,ies 1ihia
10 Busisaess Da_s afte the New Ca i tal Iac ease
Ag eemes takes effect.

The Exis iag Sha eh'lde s *f BEH Fisasace shall be
e;:titled t'all. he lij.distibuted "4."fit'f he Ta ge,
C Maa A bef” e gle Valuatl a Refe eace Da 2
BEH, the C'mjaa. aad Jisgaeag P e shall be
ealled t. I.he P 5 asd shall be es 4’ asible f* aa

1*ss, *f he Ta ge C'm‘.‘.a.-.xdu iag the T aasiti'.-.al
Pei'dia s 4 i t. pei” esaeci g sha eh®ldiag
ia he Ta ge C'mj.aaxu,.'a the c m;.leé':. 't gle
P *,'sed Subsc i‘a‘.[i'.a. N* iths [aadiag the ab* %
if the Ta getC'm‘s.aa di(t?‘lvz:.’t ecei q‘all m® sies
the Al ties shall c'atiﬁu & uade the Ne Cayi tal
Lac case Ag eemes s bef® e 31 Ma ch 2019,
he Exis iag Sha eh®lde s *f BEH Fisaace shall be
eafled t‘ he a *fi §- asd shall be es ' asible f*

a.-.xl'ss, 'f he Ta ge[C'm‘a.aa f*m 1 Se‘a.tembe

2018 ' 31 Decembe 2018 (b* h'da s iaclusi ) ia
At ti's. y thei es zec i e“sha eh'ldiag ia the
Ta ge[C'm‘:.aaxbeP e the P *,'sed Subsc i‘a.ti'a.



PRINCIPAL ASSUMPTIONS OF THE VALUATION

The E\Luati'a eh’ (4 edb_ CUAA is &' ¢ eq ui ed be adjus ed Acc® diagl , the iaf® mag H

[ t t

in elai®a ' he e&ual a'f he Ta ge, C'm ;.a.u.xdlscl sed u. he Aas' uaceme.u. emaias
uacha;.ged aad i 1s e, duced bel'

The xa ges t. the Ne Ca..l al Lac ease Ag eemes ha e\‘e.-.gaged CUAA ‘aef'm the a\Luati.a

ia esacc, 'f gle 4C asse s 'f gle Ta ge, ok m,,as.x

As he a“ual s as zezaed based & he iac'me am. ach hich ia °I N the use *f the

A'S
disc’ua ed cash f1° the E\Lua i nasse u u. the a\~uat1 a €3 t"" esaedb CUAAis ega ded

X
asa 4 'fi f ecas ux.de Rule 14.61 *f the LlS Eag Rules.

The gl‘uati'a was e f* med based * the f'll'wi;.g L 1acCi al assum‘s.tiU.S:
(i) General assumptions

-0 -0 [} .
. [ A4SAC 174 assum i A' all asse s ' be a4y aised a e assumed ¢ be al ead _ ia

(] []
€ 4 'cess °f amsaci® .n., aad he UE a4 aise he ue based s he adl.a
. .1. . t { th 3“ A th 3“ th 2
¢ adi i AS 'f he asse s ( * be A4, aised ia a simula ed ma ke The aasac t1 s
0
assum 4 i'ais *ae *f he m's basw e ¢ uisi gs ha asse S ua1 .n.ca@. be ca ied
A P » i th t a\‘

)
u.
t

[}
J ,.es. ma ke assum‘,.l ™ 1t15 assumed tha f* asse s * be aded ia eaded be

t

r—v.

taded in {1e ma ke the Al 1es as asse a;.sactl 5 shall ha e“eq ual s @ us, aad

aad me t gal.a sufflcle.n.tma ketu.f matl 5 s as ' make

ati mal Judgmex.t A fu;.cg 85, AU 4'se aad tadu.g aices *fasse s. The * 4ea ma ke
S caa be ,.ubhcl aded & the ma ke

: tt tt
* ha Qu [3\ t
assum,.tl ais based * s Ihe fac f'ha asse g

. asse g ing-c’ .-.ce s assum,tl % the a\‘ua1 s meth ds, sa ame £s and basm shall
be de e mu.ed c' esy Adu.gl based A gle fac[ gqa the asse s uade a\‘uatl ill

c* J.tu.ue * be used acc’ du.g the cu ea_ use aad the m*de, scale, f eq ueacxa:.d

t

. .
€a 1, sMeas, €. used *na cha.:.ge basis V"he.-. A4 AiSiag.

(ii)  Special assumptions
. The e is &° sig;.ificaatcham.ge ia gle cu es mac ‘ec’ a'mic asd ax A licies *f PRC.

. The e is &' 51gs.1flcas.tchas.ge 1a gle s'ci’-ec’a'mic ea 1\‘ .c.mem.t he e the a4, aised
cag a iseis *4c a ed as V"ell as g1e axes, ax aes and * gqe A licies 1m,.1eme4. ed.

o The sc* A 'f z\‘uatl * a shall be *al 11m1 ed the E&uatl 4 Ca S iQedb BEH

ts asd c* s.tu.ges. liabili j jes tha

Tt

L] L] 0
Finaace 1%1 u, aku.g “’t acc llatl s C s.tu.gea asse

ma)‘exlst u 51de he lls 1ded b he Ay, aised ea i



. The fu ne maaagemes.t gam 'f he a,.‘.. alsed eage pise ill 4e f* m its du ties

L}
satlsfac llkaAd c* Atu.ue mal.atau. g'iagc®ace & 'fi s exis tl"‘g busisess * 4¢ atl s

m*del.
. . . - 0 . 0, . .
. The a4 aised cage jise wlll Clalaue lease aad use iscu ea, ffice ; emise ia I.he
fuu e.
t
. The maia busisess iac®me *f he a4, aised eA[e aise is maial de i eg f m he

(] 0
cu ea, busiaess = 4e atl &S a;.d la g5 mes, iac'me lth u, aku.g la, acc® Ua, the
isC eme.-. al busisess tha the €ag a ise ma ha f‘\‘l.h gle fu u e

. The a\‘ual ais *al based A gqe cu ex.tbusu.ess 5,2 egies, *4¢ 2 ing ca,,abili[ies
a;.d At a u.g ¢ adi | 1 &S as a the Valua * & Refe eace Da £ lth u, akiag u.
acc® Ua a 551ble chaages La the fu ue due gle chasage ia ma.n.ageme.:.[ gam.

. The e wi“ be &' sigs.ificas.tchaage ia the ces.tal bask exchaage age du iag the
£ ecas 4¢ i'd.

. The a4 aised eatlt shall ihd a e su plus ese e“as.d gese al isk ese e“ix.
acc® daace i e ele a\i. egulal &S, aad dlstlbute is emaisiag 4 'fi s ia full if
the egula 3‘s anda ds f* cagi al adi uac atl aesa t1sf1ed

. The busisess scale *f [he a4, aised eal xls limi ted ¢ he exis u.g Cayl al scale

L] L]
i h u, kl.n.g 1@. acc’ Ua, he 1m‘..ac *f fu bea sslble ca gl al iaC ease & 1ts

busmess scale de e“ amea

If aax'f Pe assum‘e.g'a ab® e\;meag'aed chaages, gese allxgle a&ua ti.h Will be ia a\Lid.

The le e f *m he B'ad aad the ea tf 'm e audit' 'f he C'm,.as.xas ui ed b
Rule 14.62 *f gle Lis i tL-.g Rules lth ega ds the calculatl as f the disc*ua ed fu ue cash
f1° s used 1a gle %ua i'a w11 be ,.ubllshed 1311;. flftee;. (15) Busiaess Daxs af € he
aubli 1cat1 a'f thls ana' Uscemes 4l suda, Ru e 14.60A *f the Lis es.g Rules.



SHAREHOLDING STRUCTURE OF BEH FINANCE

The f*11* iag diag am se s 'ut the sha eh®ldisg s,ucue *f BEH Fisasce immedia tel 3‘bef' e aad
af ¢ c'm‘s.leti°;. 'f he P * . sed Subsc i,.ti'az

Immediately before the completion of Immediately after the completion of

the Proposed Subscription the Proposed Subscription
Registered Registered
capital of capital of
Name of shareholder BEH Finance Percentage BEH Finance Percentage
(ia RMB) (ia RMB)
BEH 2,940,000,000 98% 3,000,000,000 60%
The C'm 4as 60,000,000 2% 1,000,000,000 20%
Jisgseag P* Me B B 1,000,000,000 20%
Total 3,000,000,000 100% 5,000,000,000 100%

FINANCIAL INFORMATION OF BEH FINANCE

Based s he audi ed c®as'lida gd fisaacial s 2 emes s 'f he Ta getC'm,,aJ. f* he fisascial

ea s eaded 31 Decembe 2016 aad 2017 4 e4a ed ia acc® daace ith the PRC GAAP, the se
a fi s bef® e aad af £ axa ti';. £ pe fisascial &as eaded 31 Decembe 2016 asd 2017 a e se
'utbel'

For the year ended For the year ended
31 December 2016 31 December 2017

P *fi tbef' e axa ti';. 365,775,617.00 474,057,530.46
P *fi afe axa ti';. 273,973,829.58 355,000,748.46

Based s he c'as'lida gd fisascial s a emea s 'f pe Ta ge[C'm‘s.aA f* he eigh[m'agls eaded
31 August2018 acxedisacc® dasce igl the PRC GAAP, the se asse s f the Ta getC°m‘i.a:.x
as a[31 August2018 V"as Ajon * xima telBﬁ'{MB3,573,850,032.

REASONS FOR AND BENEFITS OF THE PROPOSED SUBSCRIPTION AND THE
EFFECT OF THE PROPOSED SUBSCRIPTION

Uatac'myle ti';. 't pe P * 4'sed Subsc iy ti's., fe sha eh'ldiag *f pe C'mjas_ia BEH Fisaace
Will be iac eased f *m 2% °* 20%, hich all'ws e C'maa [' be;.efi[m' ef 'm he busisess
ex 42851 aad g .wgl is AP *fi $ f BEH Fisasce. Acc® diaglx thf: ia (“‘itmeatia BEH Fisasace
th. ugh gle P " 4 sed Subsc Lal s ls exuec [ed L gescag elatl e&xhlgh la ggmes, cu s f the
C m‘s.as.x.



The P * 4*sed Subsc i‘..ti'a als® e‘.. eseas a Usp ue * 44" s t)gf. he C.m‘*’a"')\t. in g5 ina
c'm,aax hich e.-.gages ia the » l‘S‘i..& 'f fisascial se iges. BEH Fisaace is a a' a-baskiag
fimascial u.sg lltl P e‘g b gle ele aa, PRC augl 1tles ' eagage ia the ' i&i' 'f a\}'us
finaaciag se 1ces iacludiag taku.g de,.'sua;.d sl 1d1.n.g 1*ass, aad is 4 ima il _ 4 °* idiag
fisasacial se ]\‘CS g c'm..a.a.ies i hl.& he g u.. membe s *f BEH. Th ugh e 101 Al l.&g ia
‘the busu.ess ' ae atl » 'f BEH Fu.as.ce he C mjaa_cas ha e“fu e uade s aadlag ab'u gle

AL atl a 'f a fisascial 1.=.st1t:1t1 s aad gau. m* e ka' Tledge i u. elal & t. 1ts cal tal maaageme.n.f
hich eaables gle c' m..aak aeg tla e f* be e ms lth c'mme Clal basks f* cal al i ui ed

i s busisess de e“ amea aad be mas.age 1ts WA W kiag ca i al

Ia addltl 5, su.ce the iac® 4° atl » 'f BEH Fisasce, the c* m‘,aj. has e@.gaged BEH Fisasace t.
at 19‘6 2\‘1 us fisascial se 1&65 detalls 'f hich eese, 'u 1.5 e ana'Uscemes issued b the

t 't
C'mjzaa_*a25Oc 'be 2016. The C* m;.aa EXAEC § t. c* s inue t, ' eagage BEH Fisasace ; » 1de

Y

caul al seeds *f the subsidia ies *f the C'mpan_aadis able

such se 1&6 as BEH Fisasce has am® e ‘ugh uj.de s a;.du.g f the busisess de e“ ameas, aJ.d

- 1@6 such se 1&65 iana ﬂmel
mam.e . Gi ga | he C'mjsan. 4a_s BEH Fisasace f* he se 1ces lt ecei e‘g based *a mal

c*mme cial ¢ ms, isc easiag sha eh®ldiag i 1;. BEH Fu.aace b e C* m..a@. is als® ia the iaces

. t

ill esj® alage 4 alf the i a.-.d e gaue ea aed b)\

'f gle c* m‘,.aaxsmce gle c’ m;d.a W ¥

D'\
BEH Fisasce. v

[] [ .
Based " a &16 ab® the Di ect s'(excludu.g the u.de,.e@.des.ta :.-executl C\‘Dl .ect S, Wh w111
gi e“thel ainita af € akl.-.g 1.=. acc us the ad 1&6 'f G am Cai al de alls f Wthh WIH be
iacluded ia the ci cula 'f the EGM) C ASlde tha the e ms *f gle Ne Ca,l al Lac ease Ag eemes
aefai aad eas®sable, andia the iacess 't the ok m,,a;. aad the Sha eh* lde sasa wh le.

As he sha eh® ldu.g 'f he c' m‘,.a.n. in BEH Finasce ill iac ease f *m 2% ' 20% uy'a
[ m,lel a'f Pe p* » sed Subsc 1"'t1 ., gle ia &g fnea, ia BEH Fisaace *f gqe c’ m,a.u. ill be

ec g.u.lsed b gle c* m,a.u.xas ia e\‘tmes. ia ass'ma e uade the eq ui meth d, ias ead fcu e.n.g

t
beiag ec’gaised b theC m..a:.xusmgc s megl d.

LISTING RULES IMPLICATION

As the hlghesta,‘,hcable A€ cenage a% 1.:. esaec, 'f pe p* » *sed Subsc i 1“t1 aexceeds 5% butls
less theun. 25%, P ' sed Subsc 1"'t1 ac’ s.stl u es a discl®seable as.sactl a'f gle c' m..ax.xam.d

is sub]ectt he e, 1ag aad ana’uascemen i u1 emeas s uade Cha‘,.te 14 *f g1e Lis u.g Rules.



As a gqe da e 'f the ann’ u.n.ceme.n.f BEH di ec 1 aad iadi ec l h*1ds 68.68% i .t i.e.te estij. the

c' m 4. a.ad isac Mected A s'a'f theC m..a;.ku;.de Cha.te 14A 't eLlStlag Rules. BEH
Fisnasace 1s a sub51d1a *f BEH asd thus c! aslluesa c® mmec ed ,.e s'a 'f gle c* Mmuaa_b_ i ue

N W
*f beiag a@. ass®cia e *f BEH. Acc® diagl g1e P ;. *sed Subsc l'tl aals® c* @.stltutes a'c®anec ted

tEu.sacl 8 'f the C'm4aa_ uade Cha‘,? 14A °*f he Lis 1.ag Rules. As Pe highes a‘,...hcable
A cesage atl in esaec, f the P *,'sed Subsc 1“t1 s exceeds 5%, he P a sed Subsc 1"'tl ais
subjec y g1e e u.g, am. uscemes aad La.de,.e.n.de;. Sha eh®lde s” a4, * a\‘ eq ui emes s usade
Cha,te 14A 't the LIS g Rules.

Due [' hei 4 SItl aS ia BEH aad/* its ass®cia es, M . Liu Haixia, M . Jia Sheagxiaag, M
Tanag Xu.bu.g aad Ms Li Juasa ha e\‘abs aised f *m 'wu.g 5 gle B'ad es lutl PRI iag the

P '.‘. sed Subsc l'tl A

BEH aad 1[5 ass® c1a[es h'ldiag as agg ega i 'f 5,886,444,144 Sha es aad ¢, esca 1:.g
[ ]

Ann x1mae1 71.4% ftheim u.ees u.theC m,a:.,ae iU.led 'absau.f m wu.g ‘s
the es lug ol be A ".. seda the EGM Ak e“theP a *sed Subsc i 1"t1 A

INFORMATION OF THE PARTIES

The C'mjaa_is acleasnese g c'mzan f'cusiag *a gas-fi ed ;' e aad hea  ese g 2o atl 5,

iad 4° e, 4h* t. '\l[auc A e, small ¢ medium h){l ' e am the clean ene g gene atl s

busisesses, hich hel,s claim the c' m,as.x he les 'f fe 1ate Aatl * mall ell Ka® acleas

ent g_€eae 4 ise, iadus -1ead1.ag cleax. ent g b a.n.d aad la ges L &as- fi ed 4 € sujpplie ia
[ t 'Y W “

Beijiag aad gle leadiag Wm.d V‘?e ' e a ia Chisa.

BEH is a limi ed 11ab111 c'muyan iac® 4 a ed ia he PRC, hich e.-.gages ia he busisesses *f
geae atl & aad su,l l.ag f elec 101 IMa.a.d heal, a ductl s aad sale *f c®al aad de e\‘ amea, 'f

eal es ae BEH is Wh 11 'Ws.ed b_ Beijiag S Qg W;:.ed Ca i al O,¢ atl a aad Mam.agemw.t

Ces.te .

Jingaeag P* e isa j'iats ck limi ed liabili c'm..as. iac’ 4 a ed ia the PRC Wh se sha es
aelis ed 5 the Shaaghai S ck Excha:.ge (s ‘ck c'de: 600578) h1ch es.gages in 4 ducg a'f

electlc a © aad he mal ‘.. *duc 5 geae al ca g® asdcag® aaspy' ai'a( aak x,.e) sales *f

t tt
electlc 4.' e aad the mal‘.. ducts ..eatl r felectlc 4.' e iulmea de ectl';.a.n.d e pai 'f

E.E € geac atl' i ul,mes. aad sale *f desulfu hatl agx..sum Jingacag P* W)e is a subsidia )A.f

BEH Fisasce is a limi ed liabili txc'm..a.a.}k' act B a ed ia the PRC, hich eagages ia 4 igiag

fisasacial se 1ces such as fu.as.cml ¢ asul isg, ‘..axmes. iasu asce ageac , bill accey aace aad

t t

disc® u».tu.g, €a US ed 1*ass ¢ 1ts membe u.al s BEH Fisasace is a sub51d1a f BEH.



III. INDEPENDENT BOARD COMMITTEE AND INDEPENDENT FINANCIAL ADVISER

The Iade,.eade.n. B'adC' mmltee (c*my isiag M . Huaag Xiaag, M . Zhaag Fushe.-.g,
Chaa Yia Tsuag as.d M . Haa Xia™ 4iag, all beiag 1ade;.es.deata s executl e Di ect s) has beea
es abhshed ' ad 1&6: the Ij.de,ej.deg. Sha eh'lde s iac* J.J.ectl 5 lth the P *,4'sed Subsc 1"'t1 5
G am Cal al WIH be a4 1.-.[ed as the Lade yeades Fu.a.n.cml Ad 1&8 t. ad La the Lade ..e.-.de.-.t
B'adC® mm1 Lce aad gle Lade «.e.u.des. Sha eh'lde s iac® s..u.ecg a lth the p* » *sed Subsc 1‘,.% ™

IV. EGM

The EGM has beea 4 St"' .n.ed ‘bec'a f“i.ed A 18 Jaaua 2019 ' caside aad, if £1 ugh f1

.
aan " e“the P *,'sed Subsc 1‘.[1 . Please efe the ann uacemea

issued b gqe C'mzan
3 Decembe 2018 f* m® e de talls

t x

A ci cula c'.n.[aim.ix.g, am®ag * [he hu.gs (1) fu he de ails ia ela [' he P * 4'sed

Subsc 1"'t1 a, (i1) he ec mmex.datl'a f he Ij.de‘,eades.tB a d C mm1 ce ia elal o t. the
p* » *sed Subsc 1"'t1 a, (111) ale £ f'm G am Cai al ia ela the p* » *sed Subsc l"'tl s
aad (i ) the iaf® matl n (’q ui ed uade the Lis u.g Rules is ex..ec ed ' be des A ched ' gle

Sha eh® lde s iadue c'u se.

B O de *f he B'ad
Beijing Jingneng Clean Energy Co., Limited
KANG Jian
C 'm‘a,a.ax Sec e A 1
Beijiag, the PRC
10 Decembe 2018

As a, [he da £ 'f [111'5 a.aa 'UAcemeAI, the a'a- execut1 q‘d1 ect s 'f he C'myan_aeM . Liu Haixia,
M. Jia SheAgxm.q.g, M . Taag Xiabiag, Ms. Li Juaa aad M Zha'® Wei; he execu 1 %d1 ec, 'r he
C'mgas_is M . Zhasg Feag asg; aad he 1.q.de,,ex.de.n. a'a-execu 1 g‘d1 ect 'f he c'’ m,,a.:.xa e
M . Huaag Xiaag, M . Zhaag Fusheag, M Chaa Yia Tsu‘a.g aad M . Ha.z. Xia® 4iag.
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