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RESULTS HIGHLIGHTS
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2022

Notes
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For the six-month period

ended 30 June

2022 2021
RMB’000 RMB’000
(u avudl,led
(Unaudited) a&d f'es.la.\ed)
9,991,583 9,411,544
492,999 453,502
(4,546,272) (4,653,477)
(1,795,077)  (1,511,323)
(486,662) (417,596)
(232,487) (234,244)
(505,096) (485,715)
(78,992) (6.202)
2,839,996 2,556,489
17,934 16,695
(716,557) (637,885)
101,437 25,725
(5,091) (11,802)
2,237,719 1,949,222
(372,303) (329,254)
1,865,416 1,619,968
1,776,682 1,549,989
50,163 25,588
38,571 44,391
1,865,416 1,619,968
21.55 18.80




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2022

P! fl.\f ) 1he e'1 d

Note

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(u° avudlled

(Unaudited) a&'d fes,la.led)

1,865,416 1,619,968
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

Non- current Assets
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As at As a As a,
30 June 31 Decgy be' 1 Ja0 v“ag
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Res laled) (Res laled)
51,901,120 51,087,606 43,189,862
1,902,547 1,479,217 1,431,342
4,741,284 4,873,699 4,410,754
114,134 114,134 190,049
3,219,875 3,179,022 3,518,508
105,000 108,000 117,000
88,019 93,110 130,904
70,000 70,000 70,000
172,118 189,488 296,104
109,637 109,637 66,911
1,006,543 1,557,553 1,114,305
1,122,585 677,532 1,072,426
66,716 66,718 50,787
100,648 52,507
64,720,226 63,658,223 55,658,952
114,593 96,648 104,416
11,977,474 11,679,446 9,170,312
425,169 303,768 464,231
46,483 13,394 16,565
320,269 482,339 170,193
462,001 553,873 469,666
226,634 270,270 196,043
- 23 4,577
5,315,461 5,156,938 4,343,378
18,888,084 18,556,699 14,939,381
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(CONTINUED)
As at 30 June 2022

Capital and Reserves
Sha‘e ca 14,
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Total equity

As at As a, As a,

30 June 31 Decgy be' 1Ja" vua.‘f'y
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Res 1aled) (Res laled)
8,244,508 8,244,508 8,244,508
19,340,686 18,188,062 16,284,296
27,585,194 26,432,570 24,528,804
428,717 389,776 376,378
3,026,525 3,027,962 1,525,582
31,040,436 29,850,308 26,430,764




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2022 (Unaudited)

1. GENERAL AND BASIS OF PRESENTATION
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2. PRINCIPAL ACCOUNTING POLICIES
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BASIS OF PREPARATION

Restatements

(a)

Merger accounting
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The effec, ffesagy s ¥ he'™Maldiedc"ddsedc s idaedsagy & f 7 fi 7 ssdd
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& g e“\s . IAS 1615 as f S
For the six months ended 30 June 2021
Adjustment
for business Adjustments
combination for
under  changes in
Originally common  accounting
stated control policies Restated
RMB’000 RMB’000 RMB’000 RMB’000
(wm avudl,led) (uw avudlled) (wm avudl,led) (uw avudlled)
Re¥d Ue 9,339,794 11,478 60,272 9,411,544
Ohe r Coq € 453,502 453,502
Gas c" ‘{‘ 2 ! (4,653,477) , (4,653,477)
De ,‘e01a,\1 " ad g :’lna,\l Y d dses  (1,510,952) (177) (194)  (1,511,323)
Pes "We, c s (412,971) (4,625) (417,596)
Re a’s & de al . e“ & ce (283,027) 48,783 234,244
Ohe’ & &ses (434,928) (50,401) (386) (485,715)
Olhe‘ galfs & d , sses (6,206) 4 (6,202)
P! ﬁ\ ff,{,i e}’all %s 2,491,735 5,062 59,692 2,556,489
Iy ,efes,l T Co © 16,479 216 16,695
Fldcec ss (637,882) 3) (637,885)
Sha‘e ffesv\uns f ass cia es 25,725 25,725
Sha’e f fes! i fayg ‘ & {u:e (11,802) , , (11,802)
P! f1 bef ‘e \ag( al A 1,884,255 5,275 59,692 1,949,222
Fc“ e a§ & Ose (327,831) (1,423) (329,254)
P! ﬁtf { \he el d 1,556,424 3,852 59,692 1,619,968
P! fi, £ § ;he e1d a, 1bvulabe1 :
,qE. vulw h de 'S fdhe Cu a‘iy 1,488,178 2,119 59,692 1,549,989
H de's T el ey “ &5 25,588 , 25,588
R\ v " l" Hl“ gl le 6515 42,658 1,733 44,391
Ea® g5 e sha’e
Basic ad dlfuled (RMB cents) 18.05 0.03 0.72 18.80
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For the six months ended 30 June 2021

Originally
stated
RMB’000
(e avudlled)

1,556,424

(30,276)
14,999

6,003
(4,518)

(13,792)

1,542,632

1,474,386
25,588
42,658
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Adjustment

for business Adjustments
combination for
under  changes in
common  accounting

control policies Restated

RMB’000 RMB’000 RMB’000

(e avudlled) (e avudlled) (e avudlled)

3,852 59,692 1,619,968

(30,276)

14,999

6,003

(4,518)

(13,792)

3,852 59,692 1,606,176

2,119 59,692 1,536,197

, 25,588

1,733 44,391
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As 1 January 2021
Adjustment
for business
combination

fMa cia,

Originally under common

stated
RMB’000

43,187,213
1,431,342
4,410,754

190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

1,072,426
50,787

104,416
9,159,317
463,778
16,565
170,193
469,666
196,043
4,577
4,297,450

5,058,989
189,539

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
125,381
228,336

control
RMB’000

2,649

10,995
453

45,928

(11,362)

7,470

“
sy’ as a 1

Restated
RMB’000

43,189,862
1,431,342
4,410,754

190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

1,072,426
50,787

104,416
9,170,312
464,231
16,565
170,193
469,666
196,043
4,577
4,343,378

5,047,627
189,539

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
132,851
228,336



Net current liabilities

Total assets less current liabilities
Non-current liabilities
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i

Net assets

Capital and Reserves
Sha’e ca 1.a,
Rese! Pes

Equity attributable to equity holders of the

Company
N®c?® fof
Pef evualwueg

A

14
i

e'e
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Total Equity
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As 1 January 2021

Adjustment

for business
combination

Originally under common

stated

RMB’000

(10,362,619)

45,293,684

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,366,847
8,244,508
16,249,142
24,493,650
347,615

1,525,582

26,366,847

control
RMB’000

61,268
63,917

63,917

35,154

35,154
28,763

63,917

Restated
RMB’000

(10,301,351)
45,357,601

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,430,764
8,244,508
16,284,296
24,528,804
376,378

1,525,582

26,430,764
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Originally
stated
RMB’000
Non- current Assets

P! ey ,“ & Qe_ Mg e“l 50,965,927
ngh -4 se asses 1,479,217
ul a“ glb e asses 4,873,699
G' d . 114,134
Ju 'i'es“ & s oass caes 3,179,022
L &s ass cla.es 108,000
Presg & T ays M »N Ue 93,110
Las. asy 7 {ufe 70,000
Defe'‘ed d asses 189,488
E 'uliy s ' & s 3, FVTOCI 109,637
Va e-added laﬁ‘ ec Fefab e 1,557,553

De’ s1 aid f 7 ac Misi1 “ £ efy,

i ¥

Izﬁ . fde vul.“ & 677,532
Res. ‘1c.ed bax de s1s 66,718
Dehi‘alli'e maf cia, asse, 52,507
Current Assets
I » . Tles 96,648
Tfade & d b1, s ‘ecei¥ab £ 11,678,316
Olhe eceli'at) o5 de slls Nd

‘e %M & s‘ 307,749
ou & la?‘ asses 12,784
W sdle flyg ‘eaed alies 482,339
i _'ﬂ an \
Vav e-added \J fec ¥elab £ 553,873
F'¥ cia ,asses a FVTPL" 270,270
Res ‘1c.ed ba'k de sLs 23
Cash & d casl% e 11‘alew s 5,097,300
Current Liabilities
T’fade ad lhe" ab es 5,938,283
s dle fe A ea al 1es 132,961
Ba"K ad he b ¢ W fos dle 11h1“

“e ea’ 11,272,518
Sh ! ff & ¢ g debe” ,u es 7,589,471
Medd, e T es 2,091,245
C’ faeb%d 1,025,841
c" ’acl Alabllllles 80,877
Lease A1ab1 1\165 89,762
\ Cup e.a a ab £ 87,453
Defe'fed ¥ 19,361

c“e
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Jdaed s a G

d M ca,

IAS161sas f |, st
ALWN

As at 31 December 2021

Adjustment
for business Adjustments
combination for
under  changes in
common  accounting
control policies
RMB’000 RMB’000
2,887 118,792

1,130

(3,981)

610

59,638

(12,322)

4,460

v
si1t as 3131

Restated
RMB’000

51,087,606
1,479,217
4,873,699

114,134
3,179,022
108,000
93,110
70,000
189,488
109,637
1,557,553

677,532
66,718
52,507

96,648
11,679,446

303,768
13,394
482,339
553,873
270,270
23
5,156,938

5,925,961
132,961

11,272,518
7,589,471
2,091,245
1,025,841

80,877
89,762
91,913
19,361



Net current liabilities
Total assets less current liabilities
Non-current liabilities
Def1%a 1% i & cia, 1abi 1 1es
Ba'k d\‘d lhef b "“ Nes dle af.le"
Al eg ea’
Medry - % e
e © l v l
C! ‘aebV¥d
C Y fac. 1abi1ies
Lo 1,13 pat
Defel’ed .a 1abi 11es
Defelfed T c"5 e
Lease jabi ,1&165
Olhef‘f "ot | pabiies

Net assets

Capital and reserves

Sha‘e ca 1.a,

Rese Pes

Equity attributable to equity holders
of the Company

N%-c¥® ™ Mgl eless

. | i
Pe’ eMa 0 e
L%t

Total equity

Originally
stated
RMB’000

(9,828,470)

53,708,074
1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,663,370
8,244,508
18,031,790
26,276,298
359,110
3,027,962

29,663,370

- 14 -

As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

65,259
68,146

68,146

37,480

37,480
30,666

68,146

Adjustments

for
changes in
accounting
policies
RMB’000

118,792

118,792

118,792

118,792

118,792

Restated
RMB’000

(9,763,211)
53,895,012

1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,850,308
8,244,508
18,188,062
26,432,570
389,776
3,027,962

29,850,308



3A. REVENUE FROM CONTRACTS WITH CUSTOMERS
(i)  Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2022 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

Ty es fg ds & d seTices

Sags fegec oy 5010569 2,191,317 1,400,477 166,328 - 8,768,691
Saes fhea ¢ e"g<' 1,219,044 - - - — 1,219,044
Re ar's &' dy af @ deedd
lhe’ se‘Mices - - - - 3,848 3,848
Ty g flerde fec g“lll i
A 1“11“ RIS 6,229,613 2,191,317 1,400,477 166,328 - 9,987,735
ore! & € - - - - 3,848 3,848
)\
Ge g'a hica g ak e
Mal" & d Ch"a 6,229,613 1,976,023 1,396,533 166,328 3,848 9,772,345
O%e'seas - 215,294 3,944 - - 219,238
Re?de 'y " 17 acs. 1h
ousm efs 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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(i)

F 7 hesiy " s & ded 30 1% e 2021 (U a¥dred & d fes a ed)

Gas-fi'ed
; el d'd
hea, e“eg¢ Ph ¥ aic
ge ear® Witd e ef Hd o ¢ 0 hes T a,

RMB’ 000 RMB000 RMBY\OOO RMBY\O()O RMB’000 RMB’000

Ty e fg ds & d seMices

Saes fe,eclf'ICIW 5,296,968 1,601,330 1,255,347 146,616 8,300,261
Sages fhea ¢ e‘g 1,097,710 , , 1,097,710
Re ais a“d“ a1"‘l ' ce dd
lhei’ se'Tices , , 13,573 13,573
Ty g flerdlefec fin"
A Fllﬂ & © 6,394,678 1,601,330 1,255,347 146,616 , 9,397,971
ore’ & € , , , , 13,573 13,573
{
Ge ga hica y ake
Maf ,a“ d Ch"a 6,394,678 1,528,292 1,253,563 146,616 13,573 9,336,722
O%e'seas 73,038 1,784 , , 74,822
Revd e f " 1.'7acls“ 1h
ousN es 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544

Performance obligations for contracts with customers

I U\ \t ue {
MaJ 1y f\hesaes feecl1c1 cia, ,e gldc.“ Mies a’e WU .lhe’“ e

chase ag'eg, & s e “ed N be“ e he GMU d Jhe ‘es eca¥e [ Mcia, W © g1d
u Y ¢ ¢ ol A c
Cw & 1es. The GT Y s sa £ f e ec 1ct a,‘e.“ ade 0 hese G e 1d C Mies a he aliff

¢ A
3 ! ! | O \\l \l . Y ‘e eral
aes ag feed lth lhe 'es ecl1. e Moca, el ghd c‘.i alles as a Fed ‘@ ,lhe e e?d

W
% & a'h ¢
g Pely € @ ,\h 11€s.

Sa es fheale“ 1 OSLQesae st . ;he hea, e“egj chase agleg, e‘se"’ eedl“
be. e heG 4 dheos“es The G* ™ ’s saes f hea, e“egja ade | 1h6051'!ies
‘he alff ales a | Fed By | he Beus ¢ M 1c1 a, C 1551“ f DeVe, e"la“dRef S

'><

ﬁ:

l

-

F {sages fegec'icy, &dhea &€ %, feddile 15 fec f lsed“ he? ¢ 1‘7 , fe eClFICIiY a d hea,
has bee® (& sfe "ed, bel“g he® e ec1 ic1, a0d hea 1s s ,1edvl ;he W ef g “d Cq a 165 a d
‘he oY%, % e’s. The" S a, o ed1 % 15 60 days g f:lecl 1c1y ad heal s sV jed. The'e 1s®

slg"lflca“ ffdfclgcy v % Ve ;he %e““e,ﬂs fsaes fegec’ R 'hdheal.
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3B. SEGMENT INFORMATION
(@) Segment revenue and results
The G" Y v & ages s bY% " esses b didis1 Ws, st'chas eff ¢ Fg they A hy ‘ePed e & ay sis

b seg & Sy hich a’e (g 1ied es fb%Mess. MfL a1® sfe ‘edf. e" " he
. i 1 Ay i
G- Y ’s Chlé?: ef all“g decm"m ae’ ( CODM)), NCvudl“g gdlef 2 g & age de “y gl el a,

« & agefs & d chief acc ™ KA U ses fles Yeea " ca1® d ef ¢ « dceassessg € .
The G Y has fese" ed hef 1“g ealfgddle ! ab € 5e%g & s
iy ¢ ) 5 U
Gas—fl‘\ed W e‘ & d hea, e“e%, ge“eall".c“slvcfg,,ﬂ “agf’ga"d eaf’g"'.al a,
gas-fifed e & d ge“eal"g eecic e & d hea e"egf £ sae d eMa
W A8 U W (SRR
oY < €s
[ ’
\ At A\ Nacl o N ‘o \ [P Y \ Nelg P {
Wi dF celic 51' c; g,“ agl g d elalig T d W& Apsd dgele al'geec ic
e:f*sqlele\e aosl,ﬂes
¥ ISEP | » Paollo PR i\ I I\
Ph ,fnalc V,‘e.“c sva101g,ﬂma agl g ad ealg ht’ aae e A tsad
saes feecicyy g efaed | € e aC'Sl«“eS
\d fa ¢ oA ¢ ¥ el
}g,% o € ag1 gdd ¢ alg ts, d W& Al dsales f eec iy, ge'e aled
e e a ot S v €S-
O e'a Ng segq € s lhe'\' 1ha“ . Gas-fi'fed e &d hea, el g gl ef all v, wWid “ el
Ph i‘ ac e’ ”a‘d Hy df W Cf,”dld“ v e, lI;Hf: U 1a\1i'e lh esh ds f e “-.lab e
A .. A
segﬂe'lslvb h ol elda“d 1] eldAcc dfgy,heseaeg ed d ese“ ed as

he’s ’® h “Vﬂf“ 1",
Oles, e segg €' «
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B S B PR N feF Ve Nd fesU s fC Yo ¥ hs
Al daysis f he G s e ‘abesegy & TeFdle d1d Tesm s £ 7 hesi ¢ " hs & ded 30

A

JWe 2022 b efalfgddre 'Tlab':e segq € 1sasf s

W
Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower

RMB’000 RMB’000 RMB’000 RMB’000

F ' hesty " hs & ded
i i
30 J™ e 2022 (™ aldi ed)
. ok
Re abesegy & leretle
flq @ e, ol ¢/
c%s ,lda‘ed"'ei'e‘ e 6,229,613 2,191,317 1,400,477 166,328

Others Total
RMB’000 RMB’000

3,848 9,991,583

- 18 -



AN Paysis flhe G Yos e \abese&‘ & fedMle Nd ¢ esv & ff he 51?'“ “\hs & ded 30
J®e 2021 b e'fa.\ﬁga“d"e 'ab e segq & (sas S
Gas-fi'ed
| ef Ad
he;e‘egé F Ph ) ¥ e ’
gdfiefa1® Wid ¢ e d e 0 he's T a,
rvB'000  RMBOO0  RMBY00  RMBY00  RMBO0O  RMB'0OO

F 7 hesty ¥ s & ded

30 e 2021 (l}‘ a%di ed &d

eskaled)
Re ! abesegm e" ferdhile

f"vi ¢ le"a ous " e's/

c Vs lda ed’ e"e'u 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544
Re abeseg.' e" fes! N

bef ‘e de ecmll“ a“d

& :‘llall“ 1,484,959 1,478,378 1,121,089 105,257 (121,871) 4,067,812
De f"eClall ' 447,710 426,671 443,452 52,406 7,567 1,377,806
M 'ﬂ'lliall“ 7,532 84,728 27,104 12,992 561 133,517
Re abeseg(i e' “es! R

(Note) ' 1,029,717 966,979 649,933 39,859 (129,999) 2,556,489

Note: The segg & fes" s a’e a’l1%ed a_ af ef
¢ ole g e ] ‘e N
de ‘ecra1V dld g ‘asa1l, e's e, c s
- A
Pcldfg hefgalfsdd ssesdd he'fc

a far” *a Ve . YUgh the"f Cq ‘ehdsiPe Mcg e).

OTHER INCOME

G Pl gaf’sa“dsv bsidies eaed
, Ceeiq e" %{ d 01“ (Note (a))
, s v01 fasses(Note (b))

F’c , cab"1 Cedls

Vav eadded a* fefMds ef%

Ohes

d ¥'s (Note (c))

-19 -

Ue 1 0 7
lhe de:d c11’ ‘ ff‘.i
fe a1l &
Cug e(e?(CvudF

ferdle f gas ¢ Vs R

he R) e“ses ad
RV SAVI |

Vﬂqe‘ liY Ps e & s

all & & ce,
dimide d ff

For the six-month period ended

30 June
2022 2021
RMB’000 RMB’000
(Unaudited) (o avudlled)
301,822 279,419
9,997 14,824
98,083 66,435
63,727 64,726
19,370 28,098
492,999 453,502




Notes:

(a) TheG" Y s gas ad Nd W e’ faci 1 1es , caed T Beug, ;he PRC, efe & 2ed asvubslf}/

I\ . VRN Y
25 Y 88, edk? he Beus® ¢ G 'i'e‘?\.1 e"’l The Beusl g G O e“i\.l Cuq \'sa ed he Gf
based “ a fe- de\e‘.1 1“ ed svubsldhed ‘ae aNd. vy & 1tes a T Fed f w &€, e f Jesae
fe ec\ 101}\/ gfela ed B h se faci 1 tes. The g’ a" Sy ”be e eased § fi, f . ss based * he

r
A

Mg ¥, g U oog t \d \d §
aclal v € feecllclw gc” eaedf’“ alds dl:y he G s ¢1aledgasad“1d W €

fac;zllles Nd a he ‘e- dele.,‘,i Med svubsldlned ae.

(b) Gdsfeaed, c%s™Mc1® fasses a’e fﬂdedl:y se¥ea ,ca g Tel¥%, 6\51‘ ‘he PRC

AR
et age hec“slvcllv fceéf’ e egj fact 1 1es. The Gf deed! fds hesega'sasdefe ‘ed
nc u v X ¢ ; "
Ney € ' tecet f hega ‘dv'\ " gAease\ . ﬁ\ S| ach 1h hede ec1a11

f ejaled asses.

(¢) TheG' Y 15& g ed, as50%! ‘efd f¥ale-added @ f 15 e'i'e“vuef‘.i hesage feec 1c1

L [N
gfefaed f he §1dfa*is, Mdaf efMd ffav e-added a§ f 71s ferdle f’“ Jesae
fheale' elg, eslde“ 1a, o', « els. Thel“ Co € f he i'av eadded @ fefMd e¥ 1“ Is

‘ec & 1sed he® fe erd ( i'av e-added ag( ‘ef™d eg( \1 " a 1call % os fegls ef ed“ 1h ;he

eefaﬁ PRC a¥ avuh 1 16s.

OTHER GAINS AND LOSSES

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U% alds, ed

(Unaudited) ad es. K ed)

g A ¢ .
Ohe gal's @'d | sses Co ‘Ise:

Lss % dis sa f° oy, A ety (2,570) (8,689)
! Fat !
Ne, & cha ge gal's 43,364 250
(L 55) galfs a'isg ¥ chd ge I faif i‘av e f
& cia, asse, a FVTPL (54,298) 6,986
0 he's (65,488) (4,749)
(78,992) (6,202)
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6.

INTEREST INCOME/FINANCE COSTS
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10.

fls T e§cess fHK$2“ 1, 14“ 1
. W
) fls \a¥

13
A4

aes egh

Udef he ~ -iefed fflls LJ faes ‘egge® H9gK"g, hefls HYgK%gd afs2q11% f
Cfis f e_vallg,ﬁgg v TR be .d ed a 8.25%, zf’d

beva%ed a 16.5%. The fis fgl e*'lllles‘fq valg,l“gf ;he W e "ed

W 1uc‘7’l1"'vuel be .la?ed aafa ‘ae f165%.

N " ¥st® f CH"gKYgP i T Td has bee ¢ ade as he G Y has " assessab e
HYgK"g.
Avusti'azlaﬂ T Cup © 1a¥ 1s calo?laled a 30% f 1he es dg aled assessable { fll.

PROFIT FOR THE PERIOD

¢ f1v1 def1%ed T

For the six-month period
ended 30 June

2022
RMB’000

(Unaudited)

2021
RMB’000
(e avudlled
Md fes 1a,\ed)

Prfi ff lhe e’1 d has bee? a’ f1%ed a af e’ cha’ ol g:
Arudl s’ ' W el a11 v 1,296 1,862
Lease . & s 1 fes ec, f a“ dad bul dl"’ 29,202 26,391
De 7ec1a.11 " Adg ‘Tlna.ll At
De fecta1® f ¢ .'? , a %e.v 1 e“ 1,602,201 1,342,271
De fecial Y fligh - f—v se asses 35,998 35,535
Aq "L A Y‘glb e asses 156,878 133,517
¢ P ‘1za1 "
T &, de eciar ¥ A da« Jaant 1,795,077 1,511,323

DIVIDENDS

(a) Affa di™ide®d fRMB7.037 c s el faf a'\y
31 Decgy bel 2021 g Fg  RMBS580,166,000 asa © Fed ! heCy dy s
« eelghed ¥ 29 I e 2022.

(b) TheB a‘'dd es" ,\}'ec‘.1

- Nd he - &
I e 2022 (51

f a“y " le}'.%i dimidefd f ¢
Al hs & ded 30 Jv

¢ 2021:%1).

EARNINGS PER SHARE

The ca 0 a1% fbasicea®gs e sha'eis based ¥ he
he Cq @y £ hesiy ¥ hs & ded 30 I
2021 RMBI ,549,989,000) & d he“ u be!

8.244.508.000 (sf hs & ded 30 b

T f1, a, 1bu abe fdm a"y

"¢ 2022 f RMBI,776,682,000 1
fshales  sste f ¢ he 51¥
e 2021: 8,244,508,000).

fesel

D1 edea“ﬁgs eshaeae i
fdfgd '?f’glhe

le“ Ja, d1v .ed sha’es Y 5, ‘ese ed €1 ds.

-22 -

the sﬁ(’“

sha’ e(a¥ e tsive) M fes ec, f hey ea “ & ded

a"vua gfel a

" s " ded 30

shafeh defs f
At s M ded 30 JWMe
Y hs e"’ ded 30 J'*

le 2022 f

ed as he sgq e as he basic ea® g5 e sha'e as lhefe“ oot



TRADE AND BILLS RECEIVABLES

As at 30 As a 31
June 2022 Decg be 2021
RMB’000 RMB’000
(Unaudited) (Reslaled)

Tfade ‘ecei™ab es
- g ds &dseFices 1,754,636 2,018,514
coll Sefg el fice g 1y 10,165,442 9,421,023
Bi,s fecei¥ab e 73,791 256,304
11,993,869 11,695,841
Less: . dcef ! ci?edl1 , sses (16,395) (16,395)
11,977,474 11,679,446

The G' % a  sacled; e1d f60 dey s W avelage . 15 0%  es feeclici, &dhea f ‘he

.U\,V\ L I ¥ ¢ . l‘ﬁ ; lr ¢ u Lo
fd f heq Vh N“ hich he sa es a’eq ade éce {7 ced e e fice (g 1y - The aged
al a%sls f he G s Jade d b1 s ‘eceiPabesVe fa, dlcef C%dlt ,sses ‘esc’ ed based "
% , , .

¥ icedaes a’eas f | s:
1 pravy

—

i AW

As at 30 As a 31

June 2022 Decg be’ 2021

RMB’000 RMB’000

(Unaudited) (Res 'ﬁed)

Wllhp 60 day s 2,083,448 3,047,909
61 . 365 day s 3,193,175 3,076,268
1, 2y ea's 3,363,842 3,057,498
2 ¢ 3y ea's 2,272,159 1,961,944
(0) 3y ea's 1,064,850 535,827
11,977,474 11,679,446

The G" Y Seq & { Ousww els a'e .lhe PRC s &

v ¢ of X ‘edi faf
© ed W © gudcey 4d 1es 1lhg dCGdll alg.
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12.

TRADE AND OTHER PAYABLES

Tfade 3 ab es

Aoou ) c ¢ r " u ]
P%,ab,esf,q’l(.‘.vmlll‘ f ! ey ala‘%e_vlve_

Re ¢ :1 v 3 ab es

Sa a§ a dsvaff"‘ ezfa'fe
Nt Co © la{ 3 ab es
Di*ide"d g abes
Olhefs !

Tlade aabes Meiay ey segqy ™Mis Msddlgf 7 fade Mcha' 2104 ®3.701 Ohalg ‘adec s 5. The G

-4 -

As at 30 As a 31
June 2022 Decg, befl 2021
RMB’000 RMB’000
(Unaudited) (Reslaled)
1,882,464 2,469,426
2,269,610 1,760,087
526,226 881,261
115,231 111,416
140,946 362,332
181,724 ,
294,031 341,439
5,410,232 5,925,961




MANAGEMENT DISCUSSION AND ANALYSIS

I.  Review of the Power Industry
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Business Review for the First Half of 2022

“
LW "ﬂet

I hefi's, ha f £2022, he G’ e sficy £, ed, he““qe.vleﬂ el s fhe“%‘ de¥e
s\age 1h v ghy S e“ ed, he"’e defe . - O c“ce v a"’dacc‘.i 15hed“e aChle"P“ e"

W
W def .\he ¢ de'i‘e « e‘f’1 e » . The Gf U adhe ed | hey \“e f, Tef & a“d
AL i‘all " la"sf all v ad 'ﬁ g’ adf' g, & ! L e“.l qf vua ly a“ d efficie’ G Ad ou ',lvufe
%1 " ”eﬁ'dc"’ll"vuedl fous1\5eff s " \he 1'7l ” fse Mg (heca 1a, Fd ‘¢ 'lf'g
gled® &d, -ca’d ¥ deVe, o .. The eall"g e e M ! easedby 6.16%y ea’- “yea ad

. v -
e fl.lf ;he e1 dlﬂceasedty 15. 15%yea— '—yea Agal"s (he bac d’ f eaK“allﬁa
ec"",ﬂy a"’dlhee 1dg 1c, heG U 1‘6 c3g e diffio" e a"’dsv s\al"’edhl@-_v alw adfad
de¥e, o &, " d hasy alf al“edas ggf w e ‘& N sfce he, 14 h Fi¥e-Yea’ P

1. Installed capacity and power generation maintained a steady increase, and renewable
energy business experienced rapid growth

As f 30 JWMe 2022, he c%s 1daed L F’sla ed ca acty f he G Y " as 13.400

ry
Add

.l 1% kW, ‘e ese‘ll“gayea" “—yea f clease £ 19.48%. Ag " e, hich, hel"slazed

ca 2101iy fhegasfled W e’ &d hea, e“egj ge“eal"’segﬂe'“as4702“1‘ A
acc 1"7gf 35% f he a 1"sla ed ca ac1w ‘he 1"sla“ed ca acty he“ f'd W ef
ge‘eall“ S e“\“ 2154966‘.i 1, 1“KW ‘e ese“ Fgayea’ “—yea I clease f5785%
acc 0 1“gf £37% f. e | a, 1“513 edca aciy ; 1hel sia,edca acy fhe h ¥ ac

W ef ge"eall“ S8 e" W 35331%1 19 kW, e ese‘“ll"gayea V—},ea P clease f
13, 58%, acc ™ Fgf 25% fihe a fsla edca acty ; ad hel“slaled ca acty f he

I}(ds W e segq e“l“ a50419,ﬂ 1111“ kW, acc "™ ll"gf 3% f he a Y’s\aﬂedca aCl{y

I he fls haf £ 2022, a “%‘ y—added Fsla ed ca aciy . as a 1bvu abe | sefbvu
! Jecs Am 'g hich, % e y -added Us.a, ed ca acty f 1he“ nd W ‘e ge“e a1 ‘ﬁ
S€8q e“ as 0856 L, 19 kW, Md%e —added Ps.a edca acty f he h ) ¥ 431C

V,‘e geeall ‘segﬂe W 'O"*l,le“tw'

[
~s

§

As 30 J™e 2022, hec“s pdaed | ef ge“eall" f heG o 3 17.678

R
b1,1 % k Wh, fe fese?. 1‘7gay ea’- ‘yea 1“0 ease f9O. 27%“ hich_ asslgﬂlflca“ N highe’

haﬁ he“ a11“a e¥e f ! \he S € e1 d (0.7%), fv‘ hich, lhe el g e.akl“ f\he

4
L

gas f1 ed u © dhea e"egf ge“ea\l“ seg & " a59214b1L1“ Kk Wh, ‘e fese“.\ﬁga
y ea’- “—yea dec’ease f533% . lth (he a¥elage \11;a11“ h s fe iy e“.\i‘?eachﬁg
1,960 h Y5, a declease flthvsf.f hesa«e e1 d fa,s\yea - hich | as 870
h Wse ‘e ha“ he“ ‘1"a ai'eage he u ef ge“eall“ f he“ rd ¢ g‘é'eal"
seg € 355299b1 1%« Wh, ‘e ese“ Fgayea “—yea P clease f39.35%, . 1h ;he
a¥e! age}ﬁg ua\l\“ h ﬁ‘ ge.v 1 "\ eachl"’g 1,186 h ¥ s,“ thh“ as a dec! ease f108
h s iy (hesyge e d f asly d32h sy ‘e hd he® all“a a¥e’age;
;he ef ge"eall“ f he hl .\alc ef ge“ea1“ segﬂe“v,\as2464b11,

W
KWhV’Se ese“ F’g ayea-“-yea Pclease f20.41%, W lxh he a¥elage Y 11,a11" h s

%e_vl eachf'g745hv s, & I clease f43hvu’5f7 Jhesgge e d f A
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yeaff,v\ h1ch as 55 h sy f\’e\ha he“all“a a¥efage; & d (he W, ef ge“eal“ f he

lydf ; el segﬂ e“\“ as 701q, Ll“KWh ‘e ese“ll“gayea “— ea’ I clease f1744%

, 1h ‘he a¥e’age lllna\I“ h ge.vul,ﬂ -‘l.‘eachl""g 1,672 h Y5, & Pclease f 345
s hesgyy e e1 d fas\yea

Key project development progressed smoothly and renewable energy business reserves
continuously increased

P he fis haf f 2022, he G' " ¢V fled adhefe the, o 5 hee, diive” f
1"de e“de“\dei'e .,ﬂe“la“d Jec“eges a“dqac.vlsu“s, headed v he ah f
. 1 e“slflca 1 v, ’egl Ya g v .scae, s ecialial Y& d high efficie? g ei‘e aged he
ge g a hlca adra’ ages ff egl"’a Cm a“ tes 0 df ous At Key Cgecst ! blea H’ vughs
The Fsla ed ca acty fse f-dePe, ed " secs ha had ¢ ¥s " Cll v 1“d1ca s % 0 ' ed

134 r
Ad A

. 1.044 1L1" kW, he rs. a,ed ca ac1\‘{ f jec.ls Co c0d J’ vugh efge’s &d

q’lCﬂlsll“ X v'led.\ 010‘; 1[1“ kW, a‘d a, ITe-dei'eL;“e“,\ca acly C. l‘,e.led
g " ed | Lldg1 1% cW.

s e ee ele f gecs M def ¢ W5 e w a @ caaca

As 30 J™Me 2022, h fe 21 ¢ { W def “l AL h i ¥ f
Y ea’ 300,‘11"- KW Theg ur’dbealn"gceeﬂ fh%11“ KWd% AERERN

! Jec.\, 1h1“ egaede“ e’y f, fd, s af, f1ea“dt5/d g s, fage Chaga“ Nvuf

P ¢ Pa“l. ashedl" Mach2022 hec“slvcll“ f h%l 1“ kW base ! jecll“
of sh U ff1c1a,y saed P Ma, 2022; 81d he ¢ %s Ve W f he 0.15¢ 1,10 kW
c gflefar®  gec T chheﬁgsla ed " Feb’u’y 2022. '

I he flfslhaf £2022, he G A b\al" ed he Leue‘f\” Beus® g MM 1c1 a CYM 1ss1 ¥
fDeVe, la"dRef AR Y- heC“slvcll" f, Sha"t1-P_ e—vl -Beus g ”
Base I heC a Ml“l"gSvubslde'ceAeaF’ Da "gf ! heJNg‘e‘gl% 1 1"7 kW gled
r g aled e“egf base Jec r Da g based ! ;he, 14.h Fi¥e- Yea' Pa Tf L ;he
nahlgh'i' A28 1“es, vula a\lc' a fol% " he e1hea
a’eas, a“dslg“edfa« e Y ageqw e“\s fa h | ¥ Laicca acyy f195 1111“ KW;
5@’ led he e aall“ f he sy (& fe 100 he access | Beullg f | he 104 1,1 "
kW ! e“e‘ abe € e’g G'ed-P e~ -Beus g base f sec, ¥ Che" gde,l ca’ly U

. A . A%
fege May = & ¥ fillg 1h he Beug M™ic1 a C\‘M‘ 1551 f DeFe, €

svubs A %s st 1“ g he Y

A J Ve W A
ad Ref ,ﬂ ' 1haf os " se 1‘1 g he ca 1a, o s 1“ (he { cess f ca”y g vul
I I u ¢ {
eM fal, &f! he g eds, fage Jecllﬂ Bel.ﬁ“g fdis e hel a, a’eas, ad ;e

Jec\l“ I-‘Iéual Al has bee" Jsed as ay edrly -d"d “g % a"“l"g ‘eselPe ¢ Jec\ f
Tai1%a, edsl ‘age; svcceededl“ ha""g he2 0.4¢ 1"' kW ge“eall“ © gec,
ND"%,va“ Gua“gd“gbel"gNCvudedﬁ het 14hF1'i'eYea P f 7 e’g a"f’g

f GU gd W g PT »™ ce; 51g"edac e.all“ fi e & agleg e"w\ 1hBe1ha1C1iy £
e 2 0.84 1 1% kW gas-fifed ¥ Beihai, Gua“E(l & d st'cceeded M ha? g e 207
‘.il 1" KWC . , b’ ed hea, & d W e’ © jec I Dg 1, Sich Ut bel"gl“c:vudedﬁ het 14.h
Five-Yea’ Pa" of ’“avwa s e ge“eall“ gec e Vs vc1“ 1 “SichUa P Y ce

v e
. acceeale he egﬂl S
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I hefifs, ha f £2022, he G’ u acﬂ'ey ca’fl1ed u\ e’ ge a“dq‘l(.‘.' s11% £ do e
zf'd h f‘alc jecs ad . s1gl e.'liy 1’“5fe ag’egq e“\sf aca aci
f013‘1 1 1“ k W. The G’ slg“ed eues fﬁ\e"“ ic. 'ulie.'ul 1“16 ests a“dy‘ md
0 \ \ e
v,\eadh ¥ a1c.Jecl5“ 11hacaa01w fe 0%11 KW ele de 3 .
The Group expanded its financing channels and further reduced its capital cost

r (e fi's haf f 2022, bef ef1, ed g Ch"a’s Mde" 0 v ela’ Ag d ad Jhe ¢ “ec”
’efe’e‘lla o c:y“”de hedva cab'bad{g vmd he G7 bal"edv,‘—f’lees1
deb f“'dsa"d ed! cedls ca 1ac s\,. 1hac 's Aldaedca 1a,c s f 3. 56%,d¥\" 0.18
ef ce“ .age s 374%1“ 2021. The G' Y cy eled he fegis . all“ ik L ash f-
% f1 a cfgdebe“ 1u es fRMBI2.0 b, 1“ A d 1ssted h ee af ches £ " fa-sh ! He.‘1
fl" & ¢ g debe” vu”es fRMB5.5 b1, 1“ r agg ega e. TheG Y cy £.ed he ‘egis ‘ai \

fe edl'“ e“ s fRMB35b1 1 0 dRMBZO“ 119" baches A hesa‘,i ed &

ry yy
Ad AL

[
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5.  The Group accelerated digital transformation to build a smart operation and maintenance
system

P he flfs.\ha,f £2022, he G* M ¢ W Mled ca?’."y Jfesea’chdddgg "s fa1 ™ © secs

L hec lmcll“ fs‘i a?’l W el & s fd c1“g ced e"egj faculaled digra, d Y'd

gﬂa“asf“alﬂ bt adlgla a“idg.ia dvc1“ ad eallﬂ a“dwaf' e“a'ce

sys& ddes, ab Jshed he heel" “eslrc\vue f, Q“ al Sv eMis1 M C el Regl"’-

W 1de Bfa ch Ce“ all‘ed C“ g J Ce & ad 7 Gas-fi'ed Pza“ s Sla.ll“ Ve Pellgy e

" 100‘é nd “ el “\s, h T ‘alc 4 e ,1a“ s hdf W ef EP\S & d gas-fi'ed
ef As, glad’ay o, ab jsh a“%\ ‘ad CXI‘V“ a‘: age g de, f, e &% edd"

fe e ,e“(ivuw e“lahed,n “1 Mg 5 a’, e’all“a“d“ al“le"a“ce”Cvu' lz’
10 f12° ‘eg1 V- 1de ce“\aued c“lif e ef ha’i'e bed® b' i ad vu.l P efan

ad ;e he c“l‘f ce“\esv\ eea5 1“ gless. I 1s & ecled ha, he daja f' ¢,

each ce l§7a,1xed ¢l ce‘ &y 1, bec v ecled L he gﬂ a’, svu P51 ¥ Ce“ e hf he
A A

Lac ¢ ﬁ ¢ SO n
dfd f hey ea . Afe hec‘.i £ f. e sec,, L L effeclli'e ca’y qf;-. e €|

Y P . Al ﬂ & rdcf oD hv_a
eegj eff1c1ecya ysls,fa i & 1g,heah,ﬂaag eladc ‘ Lad ef ¢ ace

¢ v " e U, » v u
. ‘V%e ,thhlsJ eced 1ceasehea “egeeal l:yab 1 2%.
1. Operating Results and Analysis

1.  Overview

r Jhe fi's, ha f 2022, he Cy, eﬁy s Ui @by fec fded ¢ " 1"7uvs,,§,1 (P &,
P! f1f he eldaﬂ l‘76d RMB18654‘.‘11“ ‘e fese” Fga“ P clease f1515%
as CY% aed 1h RMB16200 1,0% f° he fls haf f2021 P! fllf’\he el d

a 1bvu.lab,e h&e.v 1y h des% e ed, RMBI 7767“ 1,19, %e fesé® Mg Mclease
£ 14.63% as ¢ aled 1hRMB15500,ﬂ1 T i hef15\haf 2021,

ry
A4

¢

2. Operating Income

I he fifs haf f2022, he efe“vuef’ceasedl& 6.16% ' RMB9,411.5¢ 1,1 "
f ¢ he fls haf f 2021 . RMB99916“ 1 ‘

vr
AL

Gas-fired Power and Heat Energy Generation Segment

The fe¥d Ve ¢, ;he gas- -fifed " el d hea, & e”gj gfefa N ¥ seg & dec"eased !
2.58% f' RMB63947 1, 1“ £ hefls haf 2021 RMB62296‘W 1, 1“ f! ;he
fls ha f f 2022, f thh ei'e“vuef « sa es feecL 101\‘{ dec! easedby 541% f

RMB52970‘.‘11“f hefls ha f f2021 RMB50106“11“f hefls haf f
2022, dl e he dec’ easel"' sa es y L‘,’ﬂ e fe ec\ ey, £ hus segg e“ Rei‘e"‘v“ef’ sa £
f hea, e'egf 1"ceasedt?y 11.05% f RMB10977 1% f° he flslhaf f2021
RMB1219% 11" £ 7 he fi's haf 2022, d% hee? eﬂslﬂ fheafgs®

elrdff hefls haf f2022
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Wind Power Segment

The ! ei'e“vuef W fd W e’ seg & Fceasedty 36.85% f’ RMB1,601.3¢ 1, 10

1hef151ha,f f2021 RMB2 1913.",1 1% 7 hefifs, ha f f2022 dle L@ F’cease
Psaes ¥ ?,lﬂ e fe,ecl iCly as a,es,vur.l fl“ceasedl"s a edca acty 1 his segq € .

ry
A Ad

—

Photovoltaic Power Segment

The feP& Ve flq h T AdC e’ segq e“ " cleased ty 11.57% f' RMBI,255.3

w 1% hefls haf £ 2021 . RMB14005“1 1% f hefls ha f f2022, d%

u u “ ? his
i

A
e feec ‘1c1, as a ‘es a ed ca aci
Uy i

i
FNce edl"
as S ¥

al Fceasel“ saes Yo
segq € .

A

Hydropower Segment

The ‘et Ve ff o }ydf W e’ segq e"klﬂc easedty 13.44% ff RMB1466‘.‘ 1%
hefls ha f f2021 RMB1663‘.111“f hefls haf £2022, dY% ‘ hel“ceasel“
saesi"‘.,lﬂe feecllclyasa esv‘ fa“f'ceaseﬁ“ a\e 1“f W v hmse&e'

A

Other Segment

The ‘e?e Ve (he seg“ e decleased ty 71.32% f' ¢ RMBI13.6¢ 1,1 Y7 hefifs
ha f 2021 RMB3 9% 1,/ AU (he fls ha f 2022, dY%e ‘ hlghe ferel vue ff
i il g e" Qg Al e“ a“ Ce se! i‘lce v he fif s ha £ 12021,

A

Other Income

O, he’ P e e Mcleased b 8.71% ' RMB453.54 1“ f © he fi's, ha £ 12021
RMB493.04 1,1 % f ¢ (e fi's ha ff 2022, dle ‘ he P clease 1"' Peg € F ca’b “
cfedl.ls. ' '

Operating Expenses

O cafgd &ses P cleased by 4.60% f'y RMB73085 1,1% £ hefi's haf 2021
RMB7 64474, ”1 ¥ £ hefis ha £ 12022, dle 0 lhe c 5, & e"sed f g he
Cugw € C&g e“l f dvc1“ f ; Jecs £, fd V,‘eseg,ﬂ ¢ &fd h ¥ oac V,‘e.‘-

seg € - '

, ,
L

Gas Consumption

Gas ¢ %5y, 1“ dec”eased%, 2.30% f' o RMB46535.,11 10 fr the fi's ha f f2021

RMB45463 1,1“ f ¢ he fi's haf f2022, dYe . adeceaselﬂ ,e ge“eatlv
y vu,ﬂe fhegas fifed W e a"’dhea e“egj ge"eallﬂ S8 e" ‘esu 1“g1“ a dec’ease
P eas ¢ Vs u‘i a "
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Depreciation and Amortization Expense

De "ecnall“ a"d@1 "lna,\l‘? d e“sef'c?’easedty 18.78% f’,ﬂ RMB1,511.3¢ 1 10
he fls ha f {2021 . RMB1,795.1‘i ’1“ f ! he fls haf £ 2022, dY% ‘ he?’cease
1“ hel"sa dcaac1 ® he Md ,ezf'd he h aic ,esegﬂe"

vl M [V AW ,11 v

Personnel Cost

Pels "fe cslf’cfeasedhy 16.55% f' RMB4176.‘.1 111“ f ! ;he fls haf f2021
RMB4867 1, 1"7 f ! hefls ha f £2022, d'% . hel“c’easelﬂ he"'vu be fe‘.i Ayees
asaf esvu,.l fheb Fessdei'e ﬁeﬂv flheG U a“daddll“a es"ecssg sed
f’u“ Fg hec w & &y e“ f 0d 01' f“%‘ § fec;s

Repairs and Maintenance
Re ai’s & dg al” \e“ & ce dec’eased y 0.73% ' RMB234.2 11 A (he flfs.\ ha f f
2021 ‘ RMB232.54 1,1 v 1he flfslha,f f 2022.

ry
AL

Other Expenses

O,\hef d Mses Mcia Ly Cu f1se (1) e¥\e' Ychase f W efx',, ale & dyg ael 1a5
ec; (2) § eKWYi af age“ e“ g ee" fgddfi’ e © \ecll ¥ fees; (3) ! e @, & e“ses (4)
W de’ ”11"gfee5,ba K Cogg 1551 Vs; 5 e;.i edlay se’Fice fees; (6) f ‘ef\,y s ce

Qe v 5 (7) he isce ale s eafge¥eses

ry
AL

Ohe’ d fses Fc’easedl% 3.99% ff‘i RMB485.7¢ 1, 19t he fls ha f f2021
RMBSOS]mll“f e fi’s ha f 2022, dY% .\ a“l“ceasel“ eaf'ga"d‘1 & age e“
& Mses as a esV M f ;he c,‘.M Iy Co e"’ f 0 aY% ll'f f“%‘ jec;s.

Other Losses

O.he’  sses g il ed | RMB79.04 1,17 f 7 he fi's, ha f f 2022, = hichy, aﬂy

‘e fesd .\ed 1issVe disc ™ S T cec a1 “V\ lth acc ecel'i'ab o U % ABS 1ss'e

Operating Profit

As a fes " f he ab Fe, e"al"’g ¢ f1, 1"7c“7ea5edeV 11.09% ff,ﬂ RMB2,556.5¢ ;111V
ff (he f1’ s, ha f 2021 RMB2 840. Oﬂ 1 A (he flfsl half f 2022.

Gas-fired Power and Heat Energy Generation Segment

0] e?’allﬂg Cfi fgas- f1 ed 0 © a“dhea el e’g gl ef al“ seg €  dec! easedty 2.57%

ff“ RMB1,029.7¢ 1 o e he fls haf f2021 RMBl ,003.2¢ 1”1“ £ he flfs.\half

u r U r ¥
f 2022, d e, a dec'ease 1! sales 1‘ e © fejecl ey T 1h15 SC& € (-
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Wind Power Segment

« RMB967.04 1,1 % f ¢

0] eallﬂg ffy f md W ef seg € Fceasedky 36.27% f°
1,00 7 he fi's haf f2022, d% & fclease

he fls haf f2021 RMBl ,317. 7‘0

1“ s a ed ca acty 1"' hls Sseg e"-',\.

(994
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9. Income Tax Expense

Moged & Sse Meleased by 13.06% g RMB3203q 1,17 f ¢ he fifs haf f2021
. RMB3723“ 1 1“ f 7 he fi's haf f2022. Effec;1¥ a¥ aedec easedf 16.89%
£ 7 hefi's haf F2021 1664%f’hef15 ha f 2022.

10. Profit for the Period

As a f"esvu,.\ f.\he fleg Mg, ° ﬁt f! .\he e’1 d M cleased ty 15.15% ff"1 RMB1,620.0
w1, "7 hefifs haf £2021  RMBI1,865.4¢ 1,1% £ ¢ he fi's haf f2022.
11. Profit for the Period Attributable to Equity Holders of the Company

PTfi f© he ef1da 1bY ab e ‘qe.v 1y h des f he Cq &y Fcleased B 14.63%
' RMBI ,550.04 1, 1 v f he fis, ha f t 2021 | RMB1,776.7¢ 1,1 % f 7 he fi's,
ha f f2022. ' '

IV. Financial Position
1. Overview

As f 30 J™Me 2022, { (@, 8sEs f he G Y b e 1ed . RMB83,608.3, , A
Jab1 L 1es il 1ed RMB52 567 9 1,1 7 &d shafeh def S'qC liY en m ed 1'
‘RMB31 040.4¢, 11, aﬂ ! g, hlcl& el a 1bu ab e hg e vulw h Jdefs g M ed

Jal Nt
RMB27.585.2¢ 1,1
2. Particulars of Assets and Liabilities

T @, asses M cleased l& 1.69% f’,ﬂ RMB82,214.94 1, 1% as a 31 Decg, be’ 2021

RMB83,608.3¢ 1,1 % as a 30 JWMe 2022, dl% . eﬁ 1"ceaselﬂ 1"'1'65,1‘1 6“11“ § Jec\s
T @, Llabllleslﬂceasedky 039%f.Yi RMB52,364.64 1,1 % as a, 31 Decg, bef 2021 |
RMBS52,567.9, 1L1“ as a, 30 ™ e 2022, dl e, Fceaseddeb asa’ esvu,1 fea 12 d&:ﬂ
fi“c“sxvcllﬂ f ¢ Jecs T aqe.vulw Fceasedty 399% f « RMB298503 1L1“

as a 31 Dec‘;n be’ 2021 RMB31 0404 1, 1“ as a 30 JMe 2022qE.v Iy llb'u abe

4
A

1qe"uli¥ h des f heC aVy FceasedI%, 436% ff,(.i RMB26,432.64 1 1“ as a
31 DCCQ* be 2021 RMB27 585. 2\‘i 1 , as a 30 JM e 2022, dYe he acc! ekl AL f‘:"i
bY% " ess ! 65' i L he f1l N ha f f 2022
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3. Liquidity

As £30J%e 2022, oW M | asses & . ed . RMBI8,888. 14 1, v % vudl“ B Al ela"'y
ca 1\a f RMB5,315.5¢ 1,1 %, b1 Iy ad acc v“"\ ‘ecer¥ab es “f RMB11,977. See 1, \
& af y ,ﬂ fisf g ! ecelfab £ f”,ﬂ sags feec ‘ler, fdsa s fhea), ad fe 4 e"'l

o
dd  hef o assets fRMB15951‘11,‘ Qﬁalﬂy -
ecer¥ab gs). cUire w.\
b Mes fRMB9ﬂO4,11“Jh \cmiﬁicrgd&@‘“%

lag{ a“d ;he ace M1
u ¢ al
FCvdl"gsh G
fRMB75724
1{1\/[1314119\.i 11“
]'c}abes gas,
: “11
Adg ™ sdv

Ne. o¥7e&h
i ./

2021 ‘ RMB9 327 3’\% 1

4.  Net Gearing Ratio
Ne, gea’l g ‘a N

e 1'i'a e“ s)

ff

he 572.1 !
«

The G' Y s ,“g e.‘.1 ddsh |
1, 1“ as a, 31Dec:;.i be! 2021

“«

v W
11 e edlv,ﬂ %
ade ad 1he

ab es f !
A

1ab1 Aes 3 0 .\ed ‘

‘eaed alies.

pat

1ab1 Jyes dec’eased
1% as a 30 JW

cao aled
il e deb. s aNd
56 87% as a 31 DecQ.i be 2021

y

n
1ab1 Jes & 1ed ‘

es f RMB3 561. 3 ,
ab es fRMB5,410. 1

Ve

vufchase

“SL' cll“ ¢ secs Nd
A1 A\
RMB749.2,ﬂ ;111 ~ al y C

i

4.46% f' RMB9,763. 2e 1

A
e 2022.

H
AL

ab ff
Ly

e liY dec’eased
9% as a 30 J\"

did® g* e debs (,
{ 1aq
55.7

e‘.* b’ W Ngsdeceasedl%

11%, ¢

%ﬂe vul
‘s g

W I 25w .
1.08 efce” age s
e 2022.

007% 1
RMB44487% L, 1"7 as a 30 1" e 2022, 1"Cvud1" gsh !

151 g dedlc, 1b £ i‘av e- added
RMB28 215. 4 4

a\eb'ds f
e ‘1sg
e“) Ohe
ea{ eyabe

(nal"

lC.‘,q

as a 31 Dece“ be’

Y% cash & d cash

\

RMB44.517.1

16“! bfff“ ng fRMB95104 L %, sh ol e.,ﬂ By a“cﬁgdebe“ vues fRMB75724

11"
*

w €ding - e*‘ﬂ
ANdc !

. -
w« !

rs re
[

~~

B2k de s1s 2 d cash he d k},

as a 31 Decgg be’ 2021
Other Significant Events

1.  Financing

o 14 Ja"’ 3(
270- day fa-sh {

g 14 Ma ch 2022, he G

s fRMB45839,ﬂ1, ‘,,“g & b’
aeb 'ds f RMB2,025.64 1,1

2022, he G ¥ c
e,ﬂ Maclg debe” ,wes £2022 a, a“ r & es,l fa

AL

ry
AL

he G Y Mcleased b, 3.08% f
RMB53155‘1 1’ as a 30 ™M e 2022.

eled he 155V ce f he f1's

Cuq eed he ssVce . hesec“d

W 1“ gs fRMB20,794.7

RMBS5,156.9; L v

Y ‘& che RMB2 b1 1"

€ f 2.48%:;
‘&% che RMB2 b1

€ £ 2.37%;

ry
Ad

e 12.00%.

269- day fa-sh | e,ﬂ el g debe"’ [es 2022 a a“ r e es,l ‘a
o 20 M]? 2022, he G" ¥ ¢ £ed he iss Y ce f he hi‘d ‘" che RMBLS bi, 1"
269-dg, ~ "a- sh {-eq Ml clg debe" ,u es £2022a a“ 1“ eles, ‘a
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Capital Expenditure

I hefls haf 2022, heG Y s ca 1a, & e“dlv fe g ed RMB3,044.0g, 11

Ch Y7g hlchRMB18311 1% fo uedf:c“s\vc\ﬂ’ 5 Jecs,l"7 hevil“d'“ ef
S8 e“ , RMBIL,128.14 1 1“ ¥ouiedf fcVs. vcll“ Jecsl“ he h ¥ s v'\ el
segq € RMB381 “ Molled f ¢ s\v c\1“ f secs 1' he gas- f1 ed W ad

hea, e“egj ge"eal“segﬂ & a“dRMB467 11“1" Ufed f ! e“e%(s fage Jec.\s.
Acquisition and Establishment of Subsidiaries
Acc df g |hedeVe, o & & f he GI U, (he fi’s ha f £2022, he G U ac Mled

D Vg Uf C M Sh g Ne E“e%,C Ld(DDDDDDDDDDDD) hich
1s € gaged I lhec“st‘fvucll“ f h ¥ ac W ef ge“eallﬂ " secs.

K ;e fi's, ha f f 2022, ;he G U esablshedQl“;hqu'g“e'gCea“ E"egj C . Ld
(DDDDDDDDDDDD) h1chlse"7gaged1“ hec“s“’vuc1“ f h ¥ ac W ef
ge"eall" fec;s.

The G' " & efed ¥ &, ey ‘dsfel agleg, & 1h BIEE, s hich, BIEE
i [N | ¥ i [ LiW

has ag'eed se, " ad he C a“y has ag’eed L 4¢ Yile 55% e vuliy " eles, ¥ Beulg

f’g“e“gpe“ ll“aE"egj Tech“,%,C Ld(DDDDDDDDDDDDDD)

alac“slde allﬂ fRMB485‘.i 1 1"7 F {4 he de. as, ease’ ‘efe’ he Cw a"y s

AN Mg e" daed 29 Ma’ch 2022

Contingent Liabilities

As f30J%e 2022, .\he G Y had® c¢" lﬁ ge” Ulablll.\les.
Mortgage of Assets
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AvslalaBa“K v C““GC\I“ 1h he o faCIIllles ga ed iy Nall"’a Avs\alaBa“
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6.  Significant Events after the Reporting Period

The Cy a"'y " eed 1“\ the Abs \1“ ad Mefge’ Agleg, e“ W 1h BEH, Beus g
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F e '51dea1“f h%e.'ul efes;s . 1, beg ade™ b, heC ol " cash  BEH.
i ¥y i Ow i y
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7. Share Option Scheme
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8.  Foreign Exchange and Exchange Rate Risk
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de" « "a ed bY " ess.
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VI.

Business Outlook for the Second Half of 2022

I hefls haf f 2022, affeced hec e¥ Adsefee M eMai1%a sita1 Vs fNd he
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1. Actively promote the development and expansion of new projects
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2. Focus on smart operation and maintenance driven by technology
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3. Uphold the bottom line and red line of safe production

P hesec¥d ha f 12022, he G’ U W "M fq e he fiveleffed Magg &,

-38-



AUDIT COMMITTEE
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PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT
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fdef f (he B a’d
Beijing Jingneng Clean Energy Co., Limited
KANG Jian
Deputy General Manager and Company Secretary

Beust g, ;he PRC
25 Algls 2022

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang Fengyang,
Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng, the non-executive Directors of the Company
are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; the independent non-executive Directors
of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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